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RESOURCES LIMITED
ABN 34 113 017 128

STOCK EXCHANGE ANNOUNCEMENT

BANNERMAN INTERSECTS NEW MINERALISED ZONE
& ANNOUNCES FURTHER RESOURCE DRILLING RESULTS

Perth, Australia i October 22, 2009 - Bannerman Resources Limited (ASX: BMN, TSX: BAN,
NSX: BMN) ("Bannerman" or the "Company") announces the intersection of a new mineralised zone
named 0 Hogaded dkin south of the primary Anomaly A prospect within its Etango Uranium
Project in Namibia, southern Africa. In addition, Bannerman announces further encouraging infill
resource definition drilling results within the Onkelo and Oshiveli Prospects at Etango.

The results reported in this news release reflect drilling completed since Ba n n e r npeviods
update on September 15, 2009. The identification of the mineralised zone at Hyena has occurred
during the initial phases of exploration drilling to the south of the Anomaly A deposit.

1 Hyena - The newly discovered mineralised zone at Hyena contains alaskite-hosted
uranium mineralisation similar to the other Etango Project deposits. To date, results have
been returned from 42 RC drillholes at Hyena with 20 of these drillholes intersecting
significant mineralisation. In particular, the intersections in drillholes GHYRCO0007 and
GHYRCO0008 are shallow, broad and high grade. Highlights include:

From Depth Downhole Interval Grade
Drillhole No. (m downhole) (m) (ppm UzOs)
GARCO0546 76 15 237
GARC0547 57 28 208
GHYRCO0007 84 16 1,021
GHYRCO0008 65 35 314
GHYRCO0011 56 84 210
fi 151 32 263

1 Onkelo - Results of the infill resource definition drilling program from a further seven
diamond and 16 RC drillholes have confirmed the near-surface broad zones of uranium
mineralisation encountered in previous drilling. The drilling has also largely filled the
previously undrilled gap between the Onkelo and Oshiveli Prospects. Highlights include:

. From Depth Downhole Interval Grade
orillele Ne. (m downhole) (m) (ppm UsOg)
GNKDDO0001 150.6 13.0 300
GNKDDO0003 21.8 10.8 243
GNKDDO0004 From surface 83.3 236

including 72.0 11.3 616
GNKDDO0005 141.3 135 304

f 161.6 31.2 385
GNKDDO007 From surface 18 231
GNKDDO0008 26.6 44.9 270

f 152.0 39.3 299
GNKRCO0078 5 15 381
GNKRCO0080 21 65 231
GNKRC0082 38 31 331

including 38 13 561
GNKRCO0087 110 16 435
GNKRCO0090 From surface 16 324

f 82 14 296
GNKRC0092 14 77 356
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1 Oshiveli - Results from one of the infill diamond drillholes and a further 18 of the infill
RC drillholes, all of which intersected significant mineralisation, include:

. From Depth Downhole Interval Grade
orlles e (m downhole) (m) (ppm U30g)
GSHDDO0003 82 8.8 1,218

fi 158.0 35.7 334
GSHRCO0123 74 38 227
GSHRCO0126 48 17 242
GSHRCO0127 194 38 325
GSHRCO0128 232 17 294

f 257 49 227

f 312 40 337
GSHRCO0130 190 14 280
GSHRCO0131 217 12 275
GSHRCO0133 40 32 255

fi 129 39 266

f 184 10 477

f 218 10 463
GSHRCO0134 30 11 366

f 129 45 225

fi 181 14 254
GSHRCO0136 216 37 373

fi 277 52 361
GSHRCO0138 76 24 540
GSHRCO0139 88 21 381
GSHRCO0140 27 21 223

f 99 32 308

including 117 12 579
GSHRCO0141 14 24 639

including 16 10 1,215
GSHRCO0142 5 14 265

f 53 20 213

f 88 18 348

Banner man CEO L e ithe dentfibagon of sha inideraliséd zone at Hyena is an exciting
addition to the Etango Uranium Project, being only 1km south of the Anomaly A resource. The
proximity of Hyena to the existing resource indicates the potential for additional mineralisation to be
incorporated into the Etango resource estimate. The infill drilling results at Onkelo and Oshiveli are
also very encouraging, indicating further near-surface and higher grade mineralisation which could be
incorporated into the mining plans.o

fBannerman is on target to report the preliminary feasibility study results over the coming months, and
in the meantime continues to undertake resource definition, sterilisation and near-project exploration
drilling programs. 0

About Bannerman - Bannerman Resources Limited is an emerging uranium development company with

interests in two properties in Namibia, a southern African country considered to be a premier uranium

mining jurisdiction. Ba n n e r mancipdl|ssqt is its 80%-owned Etango Project situated southwest of Rio

Tintods R°ssing uranium mine and -Hanrich miee. Gangdisondof Pal adi n
the worldés | argest undevel oped ur ani ueasibiitegssessments . Bani
and development of a large open pit uranium operation at Etango. More information is available on the

Comp any 6 s atwwwbanndrneanresources.com.
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http://www.bannermanresources.com/

Introduction

The Hyena, Oshiveli and Onkelo Prospects form part of B a n n e r ra@mngd Rroject (refer Figure 1).
Drilling at Hyena represents Bannermands init
known deposits in the southern portion of the Etango Project licence area. The drilling at Oshiveli and
Onkelo was designed to infill the previous results and has now succeeded in closing much of the
previously undrilled gap between the two deposits.

There has been no recent work within the Anomaly A deposit area, other than diamond core drilling
for metallurgical samples as part of the ongoing preliminary feasibility study testwork being
undertaken in Perth.
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Figure 1: Prospect Locations within the Etango Project Area

Drilling Program

Bannerman has to date completed 42 RC drillholes for 6,835 metres at the Hyena Prospect, 92 RC
drillholes for 18,984 metres at the Onkelo Prospect and 142 RC drillholes for 37,614 metres at the
Oshiveli Prospect, for a total of 63,433 metres of RC drilling (excluding Anomaly A). There are now
also 8 diamond drillholes for 1,835 metres at the Onkelo Prospect and 3 diamond drillholes for
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1,129 metres at the Oshiveli Prospect, for a total of 2,964 metres of diamond drilling. The drillhole
collar locations and selected intercepts reported in this drilling release are shown in Figures 2, 5 and
6, with the intercepts fully tabulated in the Attachment to this release.

Hyena

The Hyena mineralised zone was discovered by the pattern drilling of lines of vertical exploration
drillholes across the general strike of the stratigraphy in the area immediately to the south of
Anomaly A, which is all under desert sand cover (Figure 1). Both of the two lines drilled have
intersected significant uranium mineralisation occurring in up to two or three separate zones in each
line (Figure 2). The exploration in this area is at an early stage and for much of the mineralisation the
orientation cannot be determined until further drilling has been completed.

To date results have been returned from 42 RC drillholes at Hyena with 20 of these holes intersecting
significant mineralisation. In particular, the intersections in drillholes GHYRC0007 and GHYRCO0008
are shallow, broad and high grade (Figure 4). Step-out drilling from the initial anomalous results is
continuing.
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Figure 2: Hyena Prospect Drillhole Positions and Selected Intercepts
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Figure 3: Hyena Drillhole Section 482350mE and Selected Intercepts

Figure 4: Hyena Drillholes GHYRC0007 & GHYRCO0008 and Selected Intercepts
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