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Company: ASX Announcemenis Date: December 22, 2010
Re: FORM 603 CC: Company Secretary

Bannerman Resources
08 9381 1068

O UrRGENT [ FOR REVIEW [J PLEASE REPLY O PLEASE COMMENT [ PLEASE RECYCLE

Initial Substantial Shareholder Notice

Resource Capital Fund IV LP lodge the attached Form 603 in relation to
Bannerman Resources Limited.

8 948852779 #

Resource Capital Funds
Management Pty Lid
ABN: 23098091 715

Level 3
24 Kings Park Road
Waest Perth WA 6005

Postal Address:
PO Box 524
West Perth WA 6872

Telephone: (08} 9485 2770
Facsimile: (08) 9485 2779
e-mail:  perth@rcilp.com
www resourcecapitalfunds.com
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£03 ) pags /2 15 July 2001
Form 603
Corporations Act 2001
Soction 671B

Notice of initial substantial holder

To Company Name/Scheme BANNERMAN RESOQURCES LIMITED
ACN/ARSN 113 017 128

1. Datalls of substantial holder {1}

Name RESQURCE CAPITAL FUND IV LP {“RCF IV")
ACN / ARSN (if applicable) N/A

The helder became a substantial holder on 1871272010

2. Detalls of voting power
The lotal number of votes attached to all the voting shares in the campany or vating inlerests in the scheme that the substantial holder or an assoclale
(2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

" Class of securilies (4) | Number of securities Parsons’ votes (5) Voling power (6)
ORDINARY SHARES 13,023,398 _ - 13,923,398 5,94%

3. Detalls of ralavant interests
The nature of the relevant interest the substantial holder ar an assumale hKad in the following veling securities-on the date the substantial holder
became a substantial holder are as follows:

Holder of ratavant interest Nature.of ralevant Iﬁlergs‘_;_l {7} .| Class and number of securitles
RCF IV BENEFICIAL OWNER . ORDINARY SHARES
13,923,308

4, Deilalls of present registered holdars
The persens ragistered as holders of the securities referred lo in paragraph 3 above are as follows:;

Halder of relevant Registered holder of | Person entitied to be Class and number of
- interast - | securities registered as holder (8) securitfes
RCF IV "RCF IV RCF IV . CORDINARY SHARES
13,023,308

5. Conslderation .
The cansideration paid for each relevant interest referred ta in paragraph 3 above, and acquured in the four months prior to the day that the substantial
holdér became a substantial holder is as follows:

Holder of relevant Date of acqulsition Consideration (8) Class and number of
interest . securilies
. Cash . Non-cash .
RCF IV 070412008 - $10,890,000 - ORDINARY SHARES
§,600,000
RCF IV 1712/2008 $100,000 - ORDINARY SHARES .
_. 500000
RCF IV 271042009 $197,260 - ORDINARY SHARES
. . . . 923398
RCF iV 12/06/2009 $600,000 - ORDINARY SHARES
| : 600,000
RCFIV -| 18MM2/2010 $3,000,000 - : QRDINARY SHARES
: 8,000,000
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantla! holder are as follows:

Name and ACN/ARSN (if applicable) Nature of associaticn

7. Addresses
The addresses of persons named in this form are as follows:

Name . Address
RCF IV 1400 SIXTEENTH STREET, SUITE 200
DENVER CO 80202 usa

Signature

print name, gR P capacly AUTHORISED OFFICER

a2\ / |%W /24l

sign hers

DIRECTIONS

(1) Ifthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and its refated corporations, or the
manager and trustes of an equity trust), the names could be Included In an annexure to the form.  If the relavant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group If the membership of each group, with the
names and addresses of members is clearly $et out in paragraph 7 of the form.

(2) See the definiion of "associate” in section 8 of the Corporations Act 2001,

(3) See the definition of *refevant interest” in sections 608 and 67 1B(7) of the Corporations A,

(4) The voting shares of a company constitute one class untess divided into separale classes.

(5) The total number of votes attached 1o all the voling shares in the company or vating interests in the scheme (if any) that the person or an
associate has a relevant interest in.

(6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

{7) Include details of:

(a) any relevant agreement or other circumstances by which the relevant Interest was acquired.  If subsection 671B{4) aplies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person glving full and accurate details of any contract,
scheme or arrangement, must accampany this farm, logether wilh a written statement cerlifying this contract, scheme or arrangement;
and

(b) any qualification of the power of a person 1o axercise, contsa! the exercise of, or influence the exercise of, the voting powers or disposal of
the securitles ta which the relevant interest relates (indicating clearly the particular securities 1o which the qualification applies),

See the definition of “ralevant agreement” in section 9 of the Corporations Act 2001.
(8} If the subslantial holder is unable to delermine the idenily of the parsan (eg. If the relevant Interest arises because of an option) wrile “unknown”.
(9 Delails of the consideralion must Include any and all benefits, money and other, that any person from whom a relevant interest was acquired has,
or may, becema entitled to receive In relation to that acquisition, Details must be Included even if the benefit is conditional on the happening or

not of a contingency, Details must be included of any benefit paid on behalf of the substantial holder or its assoclate in refation to the
acquisitions, even if they are not pald directly to the person from whom the relevant interest was acquired,
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